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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 'INTERIM FINANCIAL
RESULTS

To,
The Board of Directors
Anka India Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Anka India Limited ("the Company'') for the quarter and half year ended September 30th

, 2016
and the Standalone Unaudited Statement of Assets and Liabilities ('the Statement'). This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Basis for Qualified Conclusion:
Attention is drawn to Note 5 to the statement that the Company continues to recognize
minimum alternative tax paid in previous years amounting to Rs25.20 Lakhs as asset and
expects the same to be adjusted against future tax payments. In our view, considering the past
history of losses, which is resulting into negative net worth of the Company and overall financial
position of the Company, it is not prudent on part the company to recognize the same as
assets, and the same is not in consonance with provisions of "Guidance Note on accounting for
credit available in respect of Minimum Alternative Tax under the Income Tax Act, 1961"

4. Based on our review conducted, with the exception of the matter described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the accompanylnq
statement of unaudited financial results prepared in accordance with applicable accountlnq
standards as specified under section 133 of The Companies Act, 2013 read with RulE j of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and pollcles has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. The review of unaudited financial result for the three months period ended 30th June, 2016,
included in the Statement was carried out and reported by H. Kumar & Associates vide their
unqualified review report dated August 13, 2016, whose review report has been furnished to us
and which have been relied upon by us for the purpose of our review of the Statement. Our
review report is not qualified in respect of this matter.

~

Vijay Mehta
Partner _
(Membership Number - 106533)
Mumbai
November 14, 2016

.• ~..,
••






